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2021 In Review – Moving Forward in Challenging Times
COVID-19
• Covid-19 continues to impact
global economies with travel
restrictions and supply chain
disruptions delaying project
development activities
• Kasbah has not sat idly and has
continued to invest to de-risk
and optimise the project in
preparing Achmmach for
development

Tin Prices
• Tin prices has steadily increased
over the last 12 months, from
under $20,000/t to over
$40,000/t
• The tin prices appear to finally
be responding to anticipated
market imbalance with increase
demand and decreasing supply
• The strong tin price further
increases the attractiveness of
Achmmach as an investment
opportunity

Resource Update
• New JORC resource produced in
July 2021
• 53% increase in M&I category
tonnage from 14.6 million
tonnes to 22.4 million tonnes
• 27% increase in M&I category
contained tin from 123kt to
156kt
• The larger resource lends itself
to the potential of a muti-decade
tin operation

Exploration Drilling
• Small exploration program at the
parallel Sidi Addi structure
• Continuity of mineralisation
proven along an entire 1.5 KM
strike following the exploration
in 2019
• Confirms the excellent geological
potential and upside of the
Achmmach Tin Project, with
strong potential for Meknes-like
mineralisation

Mining Lease Renewal
• The Achmmach Mining Lease
(LE332912) was successfully
renewed for a further 20 years to
2032
• With the ESIA (renewed in 2019)
valid till 2024 and the Mining
Lease valid to 2032, there is a
strong base to invest and
develop Achmmach

Project Optimisation
• Project optimisation activities
currently being undertaken to
assess options to increase mine
life, increase tin produced, lower
cost, further reduction on
environmental footprint

Capital Structure
• The previous convertible loan
was converted to ordinary shares
in March 2021, eliminating circa
$8 million of debt
• Kasbah raised $3.3 million of
equity at $0.15 in April,
eliminating all its debt and
valuing the Company at circa $40
million
• Loan Facility secured in January
2022 providing liquidity and
confidence to execute the 2022
work plan

2022 Work Plan
• Project optimisation activities,
further validating the potential
for a larger scale mine and more
environmentally friendly mining
operation
• Dry stack tailing study and Proof
of Concept for an in-country tin
smelter
• Progress towards development
• Continue to evaluate strategic
opportunities to maximise and
realise value for shareholders
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Resource Update – Material Increase in M&I Resource
July 2021 Meknes Trend Mineral Resource Estimate (undiluted)
Achmmach Tin Project Meknes Trend @ 0.35% Sn cut off grade

2018 DFS Meknes Trend Mineral Resource Estimate (undiluted)
Achmmach Tin Project Meknes Trend @ 0.5% Sn cut off grade

Category

M Tonnes

Sn %

Contained Tin (Kt)

Category

M Tonnes

Sn %

Contained Tin (Kt)

Measured

1.9

0.89

17.5
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-

-

-
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-

-

-

22.4

0.70

156.0

14.6

0.85

123.1

Total

53%

Total

27%

The Western Zone (Sidi Addi) reported resource is unchanged at 340,000 tones @ 1.25% Sn for 4,250 tonnes of contained tin

Large, High-Grade, Advanced Tin Project
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Continuity of Mineralisation Confirmed at Sidi Addi

2019 Drilling

Western Zone
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Northern Zone

• Underground resource extension, parallel to Meknes
• Western Zone has a head grade of 1.2%, 300k of the 7
million tonnes Achmmach reserve
• 2019 drilling established the continuity of mineralisation
along the Sidi Addi trend to the East of the Western
Zone Resource
• The 2021 drilling successfully established the continuity
of mineralisation in the target zone between the 2019
drilling the Northern Zone, confirming the continuity
along the entire 1.5km strike
• The results show the potential for the Sidi Addi trend to
host Meknes-like mineralisation and significantly expand
the resource with further drilling
• Mine plan incorporating Sidi Addi would be a game
changer increasing tonnes per vertical meter, significant
reduction in unit capital development costs

Value Proposition
Strategic Asset
DFS Completed
Sustainable
Mining Operations

Solid Market
Fundamentals
Secure Jurisdiction

Growth Potential
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One of the Worlds largest undeveloped Tin resources in the world
Long Mine Life 1st Quartile cost producer with solid project economics
FEED completed, ITSR completed
Low environmental footprint, access to renewable energy, community and
government support, regionally centric employment

Leverage to growth in the Electrical Revolution
Batteries, electric vehicles, advanced automation and renewable energy
Mining-friendly, “Non-Conflict” jurisdiction at the gateway to Europe
Significant near mine and regional exploration upside – “Mining Camp”

Board and Management
Evan Spencer, Executive Chairman

Nick Slade, Non-executive Director

Evan is a highly experienced mining executive and has held a wide range of executive
and operational roles, both domestically and internationally over 25 years. Evan has
held senior roles in Barrick Gold, Kagara, Goldfields of South Africa, Aditya Birla Minerals
and GBF Mining Contractors. Prior to joining Kasbah, he was the Chief Executive of Asian
Mineral Resources. Evan brings extensive technical and strategic leadership skills and
experience, having guided Asian Mineral Resources through the completion of
construction, permitting and commissioning of the Ban Phuc operations in Vietnam. In
addition, Evan has worked on asset integration in Saudi Arabia, lead the strategic
development and implementation of Barrick’s Kalgoorlie assets further lead the
strategic direction for Barrick's Papua New Guinea assets in the Ramu Valley.

Nick is an international mining professional in both management and technical roles
with significant experience in hard rock base metal mining having managed
underground mining operations and has also had leading roles in conducting due
diligence for equity and offtake interests, and overall project management/technical
leadership of mining projects/studies.
Nick is the Principal Engineer and Director of Noetic Mining Solutions Ltd (an
independent mining consultancy). Prior to this Nick has held roles including VicePresident Technical & Operations with Pala Investments, Chief Mining Engineer –
Underground with commodities trader Trafigura, Vice-President Golder PasteTec
Consulting (subsidiary of Golder Associates).

Ashvin Seetulsingh, Non-executive Director

Kate Southwell, Non-executive Director

Ashvin is a corporate lawyer and was a partner with global law firm Clifford Chance, in
London and previously in Hong Kong. Ashvin has over 19 years’ experience in the
planning and successful execution of M&A, financing and joint venture transactions for
blue-chip clients across the energy, natural resources and infrastructure sectors in
markets spanning Africa, Asia, Europe, the Middle East and Australia.
His cross-border transactional expertise, in particular in relation to projects in Africa,
will be an invaluable asset to the Company at this stage of its development.

Kate is a senior legal executive with over 14 years’ experience as a legal and strategic
adviser on M&A, financing and corporate governance matters in the mining and
resources sector. Kate has had leading roles for major mining companies, including
Nyrstar, managing complex development and financing projects. She is currently
Senior Legal Counsel at Pala Investments Ltd, a mining investment fund based in Zug,
Switzerland, and manages due diligence, compliance, contentious matters and
alternative financing, including streams, royalties and mezzanine finance, for several
portfolio companies. Kate is currently a director of Nevada Copper (TSX:NCU).

Pradeep Subramaniam
Chief Financial Officer

Mohamed Maataoui
External Relations Officer

Dr El Mustapha Seghir
Senior Exploration Geologist

Pradeep is a chartered accountant with broad
financial and commercial experience He began
his career in the Assurance practice of PwC
where he worked in the energy and resources
sector. He brings a range of expertise in the
areas of due diligence, strategy, corporate
governance, international financial reporting
and statutory compliance.

Mohamed is an experienced executive
particularly in permitting approvals. He has led
teams during the exploration phase and has a
demonstrable ability to communicate effectively
with the administrations and locals, facilitating
the completion of all permitting for the
Achmmach Tin Project and Bou El Jaj Tin Project.

Mustapha has more than 15 years of experience
in mineral exploration on precious minerals in
Morocco and Rwanda. He has been the Senior
Exploration Geologist with the Company since
2007. Mustapha has completed his doctorate in
Structural Geology and Mineral Exploration.

COMPETENT PERSONS STATEMENT
The July 2018 Ore Reserve estimate is based on work completed by Mr Matt Keenan, who is a Member of the Australasian Institute of Mining and Metallurgy. Mr
Keenan is a full time employee of Entech Pty Ltd and has sufficient experience which is relevant to the activity which he is undertaking to qualify as a Competent
Person as defined in the 2012 edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’. Mr Keenan consents to
the inclusion in the report of the matters based on his information in the form and context in which it appears.
The Ore Reserve estimate is based on JORC-compliant Mineral Resource estimates which are unchanged from the most recent previous Ore Reserve estimate
announced in July 2016. These Mineral Resources were estimated by independent geological consultants Quantitative Group Pty Ltd (QG) (Job, 2013 and Job, 2014).
This Ore Reserve estimate represents the unmined Mineral Resources, with modifying cost and mining factors applied. Geotechnical input was provided by
independent geotechnical consultants Mining One Pty Ltd to a DFS level of detail.

The information in this announcement that relates to Kasbah Resources Limited’s Mineral Resource estimates for the Achmmach Tin Project is based on information
compiled by Michael Job, who is a full time employee of Quantitative Group Pty Ltd and a Fellow of the Australasian Institute of Mining and Metallurgy. Michael Job
has sufficient experience which is relevant to the style of mineralisation and type of deposit under consideration and to the activity which he is undertaking to
qualify as a 'Competent Person' as defined in the 2012 edition of the “Australasian Code for Reporting of Exploration Results, Mineral resources and Ore Reserves”
(JORC Code). Michael Job consents to the inclusion in the report of the matters based on his information in the form and context in which it appears.
Refer to Kasbah Announcements on 5 July 2021 (Achmmach Resource Update), 10 September 2013 (Meknes Trend) and 25 November 2014 (Western Zone) for
detailed information relating to the Mineral Resource Estimates.
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DISCLAIMER
Summary of information
This presentation has been prepared by and is the sole responsibility of Kasbah Resources Limited (Kasbah). This presentation contains general and background information about Kasbah's activities current as at the date of the presentation and should not be considered to be comprehensive or
to comprise all the information that an investor should consider when making an investment decision and does not contain all information about Kasbah's assets and liabilities, financial position and performance, profits and losses, prospects, and the rights and liabilities attaching to Kasbah's
securities. The information in this presentation should be read in conjunction with Kasbah's other periodic and continuous disclosure announcements lodged with the Australian Securities Exchange, available at www.asx.com.au. The information in this presentation is based on Kasbah's own
information and estimates and has not been independently verified. Kasbah is not responsible for providing updated information and assumes no responsibility to do so. In attending this presentation or viewing this document you agree to be bound by the following terms and conditions. Any
investment in Kasbah should be considered speculative and there is no guarantee that they will make a return on capital invested, that dividends would be paid, or that there will be an increase in the value of the investment in the future.
Not Financial Product Advice
This presentation is not financial product, investment advice or a recommendation to acquire Kasbah securities and has been prepared without taking into account the objectives, financial situation or needs of individuals. Before making an investment decision prospective investors should
consider the appropriateness of the information having regard to their own objectives, financial situation and needs, and seek legal, taxation and financial advice appropriate to their jurisdiction and circumstances. Kasbah is not licensed to provide financial product advice in respect of its
securities or any other financial products. Cooling off rights do not apply to the acquisition of Kasbah securities.
Disclaimer
Each of Kasbah and its related bodies corporate and each of its respective directors, agents, officers, employees and advisers expressly disclaim, to the maximum extent permitted by law, all liabilities (however caused, including negligence) in respect of, make no representations regarding, and
take no responsibility for, any part of this presentation and make no representation or warranty as to the currency, accuracy, reliability or completeness of any information, statements, opinions, conclusions or representations contained in this presentation. In particular, this presentation does
not constitute, and shall not be relied upon as, a promise, representation, warranty or guarantee as to the past, present or the future performance of Kasbah.
Forward-Looking Statements
This presentation contains forward-looking statements which involve a number of risks and uncertainties. Forward-looking statements include, but are not limited to, expectations regarding future performance, costs, production levels or rates, mineral reserves and resources, the financial
position of Kasbah, industry growth and other trend projections. Often, but not always, forward-looking information can be identified by the use of words such as "plans, "expects", "is expected", "is expecting", "budget", "scheduled", "estimates", "forecasts", "intends", "anticipates", or
"believes", or variations (including negative variations) of such words and phrases or state that certain actions, events or results "may", "could", "would", "might", or "will" be taken, occur or be achieved. Such information is based on assumptions and judgements of management regarding
future events and results. The purpose of forward-looking statements is to provide the audience with information about management's expectations and plans.
Although Kasbah believes it has a reasonable basis for making these statements which reflect current expectations, intentions or strategies regarding the future and assumptions based on currently available information, such statements involve risk and uncertainties and no assurance can be
given that actual results will be consistent with these forward-looking statements. Such factors include, among others, changes in market conditions, future commodity prices and development and/or exploration activities. Should one or more of the risks or uncertainties materialise, or should
underlying assumptions prove incorrect, actual results may vary from the expectations, intentions and strategies described in this presentation.
Kasbah believes it has a reasonable basis for making the forward-looking statements in this presentation, including with respect to any production targets and economic evaluation, based on the information contained in Kasbah's ASX announcement entitled “Kasbah delivers positive Achmmach
Tin Project Definitive Feasibility Study” and “Achmmach Tin Project 2018 Definitive Feasibility Study Summary” dated 16 July 2018.
No obligation is assumed to update any forward-looking statements if these beliefs, opinions and estimates should change or to reflect other future developments, except in accordance with applicable securities laws. All forward-looking statements made in this presentation are qualified by the
foregoing cautionary statements.

Not an Offer
This presentation is not a prospectus, product disclosure document or other offering document under Australian law (and will not be lodged with ASIC) or any other law. This presentation is for information purposes only and should not be considered as, an offer or an invitation to acquire
securities in Kasbah or any other financial products and neither this document nor any of its contents will form the basis of any contract or commitment. This presentation must not be disclosed to any other party and does not carry any right of publication. Neither this presentation nor any of its
contents may be reproduced or used for any other purpose without the prior written consent of Kasbah.
The distribution of this presentation in jurisdictions other than Australia may be restricted by law and persons into whose possession this presentation comes should inform themselves about and observe any such restrictions.
No Distribution in the US
This presentation has been prepared for publication in Australia and may not be released or distributed in the United States. This presentation does not constitute an offer to sell, or a solicitation of an offer to buy, securities in the United States. Any securities described in this presentation have
not been, and will not be, registered under the US Securities Act of 1933 and may not be offered or sold in the United States except in transactions exempt from, or not subject to, the registration of the US Securities Act and applicable US state securities laws.
Competent Persons Statement
The information in this presentation that relates to the definitive feasibility study, Ore Reserves and Mineral Resources at the Achmmach Tin Project is extracted from the announcements entitled Kasbah delivers positive Achmmach Tin Project Definitive Feasibility Study” and “Achmmach Tin
Project 2018 Definitive Feasibility Study Summary” dated 16 July 2018 and is available to view on Kasbah's website at www.kasbahresources.com.
Kasbah confirms that: a) it is not aware of any new information or data that materially affects the information included in the original announcements; b) all material assumptions and technical parameters underpinning the Ore Reserves and Mineral Resources included in the original
announcement continue to apply and have not materially changed; and c) the form and context in which the relevant Competent Persons’ findings are presented in this presentation have not been materially modified from the original announcements.
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CONTACT
Media and Investor Inquiries
Evan Spencer
Executive Chairman
T: +61 (0) 419853421
E: espencer@kasbahresources.com
kasbahresources.com

