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Kasbah has signed an exploration farm-in agreement with
wholly-owned Ugandan subsidiaries of Australian private
company Starfield Metals Limited (Starfield)



The Memorandum of Understanding (MOU) signed
between the parties relates to 96 km2 of exploration and
mining licences (the Kikagati Tin Project) in southwestern Uganda



Under the terms of the MOU, Kasbah has an exclusive
option to farm-in to the Kikagati Tin Project and may earn
up to a 51% interest on completion of certain milestones



A$100,000 fee gives Kasbah an exclusive 6-month period
to conduct due diligence

THE COMPANY IS ADVANCING
THE ACHMMACH TIN PROJECT
IN THE KINGDOM OF MOROCCO
TOWARDS PRODUCTION.
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“This is a low-cost entry into a prospective tin field.
The exploration potential of these licences in southwestern Uganda is exciting and, in common with our
Moroccan licences, this package of licences is within an
under-explored tin belt with tin production history.
The Achmmach Tin Project in Morocco remains our prime
focus and is moving through project financing. As a result
our Exploration Manager can now be deployed to review
new tin opportunities.
Kasbah looks forward to working collaboratively with
Starfield’s Ugandan operating team to advance the
systematic exploration for tin in south-western Uganda.”
ENDS.

ASX RELEASE
OVERVIEW
Kasbah Resources Limited (Kasbah, ASX: KAS) is pleased to announce that it has signed an exploration
farm-in agreement with the Ugandan subsidiaries of the Australian private company Starfield Metals
Limited in Starfield’s Kikagati Tin Project in south-western Uganda (refer Figure 1).
This agreement covers Starfield’s mining and exploration licences covering 96 km2 in area, located in southwestern Uganda and provides the opportunity for Kasbah to earn up to 51% interest in this project (refer
Figure 2).

Figure 1: Location, Regional Geology and Mineral Occurrence Map

AN UNDER-EXPLORED TIN FIELD
Kasbah’s primary interest in this region is to utilize its exploration skills to identify and develop easily
accessible, shallow tin deposits.
South-western Uganda is a highly prospective tin belt with historic production from small scale hard rock
and alluvial mines between 1927 and 2001 of some 13,000 tonnes of tin in concentrate. This tin field
extends south and west into Rwanda, the DRC and Northern Tanzania, and has had little systematic
exploration since the 1950s.

2

ASX RELEASE
The primary tin deposits are mainly of the quartz-mica-cassiterite vein type in metamorphosed shales and
sandstones (of the Karagwe-Ankolean System) and are closely related with granitic bodies (refer Figure 1).
Eluvial and alluvial tin deposits derived from these veins are also present but, like the primary deposits,
have only been tested and mined in a rudimentary and small scale fashion.

Figure 2: Kikagati Tin Project Licences

KIKAGATI FARM-IN STRUCTURE
The structure of the MOU is summarised below:



On signing the MOU – a payment of a non-refundable option fee of A$100,000 grants Kasbah an
exclusive 6-month period in which to conduct due diligence investigation into the licences.



After 6 months – a payment of a further non-refundable option fee of A$150,000 provides an
additional 6 month exclusive period to extend due diligence investigation into the licences.



First farm-in interest – If Kasbah chooses to continue after this 12 month period it can earn a 30%
interest in the licences by sole funding exploration expenditure to a minimum of A$500,000 within a 12
month period.



Second farm-in interest – on Kasbah’s election, it can earn an additional 21% (taking its total interest
to 51%) by sole funding additional exploration expenditure to a minimum of A$500,000.

A small artisanal hard rock mining area comprising approximately 15% of ML1047 has been excised from
the Kikagati licence package (refer Figure 2). However, Kasbah retains first right of refusal for the
acquisition of this area.
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KASBAH’S CORPORATE STRATEGY
Kasbah Resources Limited (Kasbah) is an Australian listed mineral exploration and development Company.
Our commodity is tin and our corporate strategy is to:



Grow the Company into a new generation producer of high quality tin concentrates;



Leverage our exploration and development expertise into new tin production opportunities; and



Target high margin tin assets with growth potential.

The Achmmach Tin Project in the Kingdom of Morocco has now passed through definitive feasibility and is
now advancing through the project financing phase. Kasbah’s exploration team has successfully advanced
Achmmach from a small inferred JORC resource to its current status and now has the capability to deploy
some of its team to Uganda.
Low cost opportunities to obtain exposure to highly prospective tin fields such as the Kikagati Tin Project
are consistent with our growth aspirations and provide additional projects for the Company’s project
development pipeline.

UGANDA



Mining Sector Overview
The Republic of Uganda is an emerging east African country within the Great Lakes region. The Mining
industry reached its peak in the 1950s and 1960s when the sector accounted for up to 30% of export
earnings. After becoming independent of Britain in 1962, political and economic instability, not
resource depletion, lead to the decline of the sector in the late 1970s.
A return to stability and a favourable investment climate created by the government since 1986 has
contributed to the further development of the mineral sector. Uganda put a new Mining Policy in
place in 2001, followed by revised legal and regulatory regimes – namely the Mining Act and Mining
Regulations which were introduced in 2003 and 2004 respectively.
The Mineral Policy seeks to stimulate mining sector development by promoting private sector
participation and to develop and strengthen local capacity for mineral development. Cumulative total
investment in mineral exploration increased from US$5M in 2004 to US$340M by the end of 2011.



About Starfield Metals Limited
Starfield has been active in Uganda since late 2011. The Company’s focus has been to develop a
profitable tin mining operation in the Kikagati area. Initial efforts in country were focused on
identifying and procuring the main mineralised areas by pegging a large Mining Licence and this was
granted in late 2012.
Subsequent to this Starfield has successfully exported five shipments of high quality cassiterite
concentrate grading from 69% to 72% Sn from a small, artisanal hard rock operation within its licences.
Starfield has a strategic plan to expand exportable production to over 100 tonnes of concentrate per
month within the next 18 months while new partner Kasbah adds significant value to its portfolio by
reigniting exploration in this historically productive tin field.
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LOOKING FORWARD
During Q3, 2014 Kasbah will relocate its Exploration Manager to Uganda to advance the assessment and
prioritisation of shallow exploration targets within the licences.
For and on behalf of the Board

Wayne Bramwell
Managing Director

For further information please go to:
Or email:
Follow us on twitter

www.kasbahresources.com
info@kasbahresources.com
@kasbahresources

ABOUT KASBAH RESOURCES
Kasbah Resources Limited (Kasbah) is an Australian listed mineral exploration and development Company.
Our commodity is tin.
Kasbah has two tin projects (the Achmmach Tin Project and the Bou El Jaj Tin Project) located in the
Kingdom of Morocco and a farm-in agreement on prospective licences across the Kikagati Tin Project in SW
Uganda (refer Figure 3).



Achmmach Joint Venture (Morocco - 75% Kasbah, 20% Toyota Tsusho and 5% Nittetsu Mining)
Kasbah is the manager and operator of the Achmmach Tin Project JV. Toyota Tsusho Corporation (TTC)
and Nittetsu Mining Co. Ltd (NMC) of Japan are Kasbah’s strategic development partners in this JV with
the definitive feasibility study into the development of a 1 Mtpa underground mine, concentrator and
associated infrastructure at Achmmach completed in March 2014. The DFS at the base case scale of
annual production of 5,300 tonnes of tin in concentrate, would make Achmmach the 8th largest tin
mine in the world and the largest tin mine in Africa.
The JV is currently sourcing project financing and off-take agreements with plans to be in production
during 2016.



Bou El Jaj Tin Project (Morocco - 100% Kasbah)
Kasbah retains a 100% interest in the prospective Bou El Jaj Tin Project. This project is 10 km from the
Achmmach Tin Project and is an early stage exploration opportunity that could become a satellite ore
source for Achmmach. It is currently pre-resource and additional drilling is required across the
Bou El Jaj licences.
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Kikagati Tin Project (Uganda - Kasbah can earn 51%)
Kasbah has signed an exploration farm-in agreement with the Ugandan subsidiaries of the Australian
private company Starfield Metals Limited. This agreement covers Starfield’s 96 km2 Kikagati Tin Project
in south-western Uganda and provides the opportunity for Kasbah to earn up to 51% in this project.

Figure 3: Kasbah Resources Limited’s Projects

FORWARD LOOKING STATEMENTS
This announcement contains forward-looking statements which involve a number of risks and uncertainties. These
forward looking statements are expressed in good faith and believed to have a reasonable basis. These statements
reflect current expectations, intentions or strategies regarding the future and assumptions based on currently available
information. Should one or more of the risks or uncertainties materialise, or should underlying assumptions prove
incorrect, actual results may vary from the expectations, intentions and strategies described in this announcement. No
obligation is assumed to update forward looking statements if these beliefs, opinions and estimates should change or
to reflect other future developments.
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