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DISCLAIMER

Certain oral and written statements contained or incorporated by reference in this presentation, including information as to the future financial or

operating performance of the Company and its projects, constitute forward-looking statements. All statements, other than statements of historical fact,

are forward-looking statements. The words ñbelieveò,ñexpectò,ñanticipateò,ñcontemplateò,ñtargetò,ñplanò,ñintendò,ñcontinueò,ñbudgetò,ñestimateò,

ñmayò,ñwillò,ñscheduleòand similar expressions identify forward-looking statements.

Forward-looking statements include, among other things, statements regarding targets, estimates and assumptions in respect of nickel or other metal

production and prices, operating costs and results, capital expenditures, mineral reserves and mineral resources and anticipated grades and recovery

rates. Forward-looking statements are necessarily based upon a number of estimates and assumptions related to future business, economic, market,

political, social and other conditions that, while considered reasonable by the Company, are inherently subject to significant uncertainties and

contingencies.

Many known and unknown factors could cause actual events or results to differ materially from estimated or anticipated events or results reflected in

such forward-looking statements. Such factors include, but are not limited to: competition; mineral prices; ability to meet additional funding

requirements; exploration, development and operating risks; uninsurable risks; uncertainties inherent in ore reserve and resource estimates;

dependence on third party smelting facilities; factors associated with foreign operations and related regulatory risks; environmental regulation and

liability; currency risks; effects of inflation on results of operations; factors relating to title to properties; native title and aboriginal heritage issues;

dependence on key personnel; and share price volatility and also include unanticipated and unusual events, many of which are beyond the Companyôs

ability to control or predict.

For further information, please see the Company's most recent annual financial statement, a copy of which can be obtained from the Company on

request or at the Company's website: www.kasbahresources.com.

The Company disclaims any intent or obligation to update any forward-looking statements, whether as a result of new information, future events or

results or otherwise. All forward-looking statements made in this presentation are qualified by the foregoing cautionary statements. Investors are

cautioned that forward-looking statements are not guarantees of future performance and, accordingly, not to put undue reliance on such statements.

http://www.kasbahresources.com/
http://www.kasbahresources.com/
http://www.kasbahresources.com/
http://www.kasbahresources.com/
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V TIN ïLME traded metal facing significant SUPPLY pressure

V TIN DEMAND ïConsumption in electronic applications is the NEW demand driver

V TIN SUPPLY ïnon-aligned and sustainable concentrate supply options VANISHING

V TIN PRICEïproduction outlook and concentrate supply issues driving price UP

V NEW PROJECTSïChronic UNDERINVESTMENT in exploration = few significant new projects

V KASBAH STRATEGY ïbuild a SUSTAINABLE tin business to meet supply gap

V ACHMMACH TIN PROJECT ïHas NEAR TERM production capability & significant scale

V MOROCCOïstable, EXPORT DRIVEN Mediterranean country with a emerging economy

V KASBAH MANAGEMENT TEAM ïfocused on advancing Achmmach to PRODUCTION

KASBAH RESOURCESðInvestment Case
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TIN -A 21stCENTURY METAL é
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HISTORICALLY

Ç Tin plate and alloying dominant demand drivers 

Ç Over 50% of total output produced from unconventional or small scale operations

EXISTING SUPPLY SOURCES

Ç Economics of small scale alluvial / elluvial operations marginal 

Ç Existing hard rock mines are mature, being depleted and increasing up the cost curve

Ç Mines not captive to smelters are VANISHING

DEMAND

Ç US EPA bans Pb in electronics in early 2000ïSn substitution for Pb creates NEW demand driver   

Ç Food security issues & consumption by emerging economies increasing tinplate demand

TODAY

Ç Tin has high value in use = consumers will pay whatever market price is

Ç World tin smelting capacity EXCEEDS world concentrate production capability

Ç TRACEABILITY of concentrate / metal supply becoming a significant issue

Ç COMPETITION for tin concentrate by tin smelters increasingé.

1. THE TIN INDUSTRY ðYESTERDAY & TODAY
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TIN SOLDER ðConsumer & Industrial electronics 

51 %
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TINPLATE ðFood Canning & Beverages

30 %


