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ASX RELEASE

As announced on 18 October 2010, Kasbah Resources Limited
(ASX: KAS) will raise up to $24 million to fund an accelerated
exploration and development program at its Achmmach Tin Project.

Kasbah is pleased to advise Tranche 1 of the share placement has
been completed and that the Company has allotted 35 million shares
at $0.24 cents to raise $8.4 million.

Tranche 2 of the share placement (a further 52.5 million shares) will
be issued subject to shareholders’ approval at the upcoming Annual
General Meeting, to be held on Friday 26 November 2010.

In addition, the Board is pleased to confirm that it has received the
ASX waiver requested by the Company to conduct the share
purchase plan (“SPP”) at the same price as the placement. The
Company has now initiated the SPP to raise up to $3 million at $0.24
per share and SPP documents will be mailed to eligible shareholders
in the coming days. The record date to be eligible for the SPP was

15 October 2010.

This capital raising will ensure the Company is fully funded to
completion of the feasibility study and will facilitate the acceleration of
the driling program to expand the current resource base at
Achmmach.

Trevor Hart
CFO/Company Secretary



