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MINISTER APPROVES ASSIGNMENT

OF

ACHMMACH TIN PROJECT

The Moroccan Ministry for Energy, Mines, Water and
Environment has approved the assignment of 100% of the
Achmmach Tin Project to Kasbah’s wholly owned Moroccan
subsidiary.



KASBAH ASX RELEASE

Kasbah Resources Limited (“Kasbah” or “the Company”) is pleased to announce the completion of the
assignment of 100% of the Achmmach Tin Project (“Assignment”) to the company’s wholly owned
Moroccan subsidiary.

An agreement has been signed with the Office National des Hydrocarbures et Des Mines (“ONHYM”)
to assign 100% of the two granted mining permits which constitute the Achmmach Tin Project, to
Kasbah's wholly owned Moroccan subsidiary. Kasbah has just received final ministerial approval for
this transfer from the Secretary General of the Department of Energy and Mines within the Ministry of
Energy, Mines, Water and Environment of Morocco.

As per the terms of the original memorandum of understanding signed between Kasbah and ONHYM
in November 2005, the mining permits that encompass the Achmmach tin deposit are to be assigned
for US$5,000,000 (exclusive of taxes). ONHYM is also entitled to a 3% net smelter royalty (NSR)
payable after the end of the first year of production from Achmmach.

The total consideration is to be paid in five equal annual payments over five years with title to the
permits transferring 100% on the first payment of US$1,000,000. This payment will now be made.

Kasbah’'s Managing Director, Wayne Bramwell said:

“This is a significant milestone in Kasbah's development and the culmination of many years of
work with ONHYM.

The completion of the Assignment secures the jewel in the Company’s crown and provides a
strong base to expand our presence in Morocco. It also demonstrates the proactive and forward
thinking approach of the Moroccan government, the Ministry for Energy and Mines and ONHYM
to diversify the mining sector in Morocco.

Kasbah has big plans in Morocco and in tin.

The Company is proud of its achievements to date and with the continued support of all of the
key stakeholders, believes it can make the Achmmach Tin Project a showcase for the Moroccan
mining sector and a significant producer in the international tin sector.”
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Wayne Bramwell
Managing Director

For further information please go to: www.kasbahresources.com
Or email: info@kasbahresources.com




